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CITY OF BUNNELL, FLORIDA 

Å CAFR ï two sets of financial statements 

Å Government-wide & Governmental Funds 

Å Managementôs Discussion & Analysis 

Å Unmodified Opinion (Clarity Standards) 

Å Federal Single Audit Performed  

Å Florida Single Audit Performed 

 

 

Holland & Reilly 
Certified Public Accountants 



CITY OF BUNNELL, FLORIDA 

HIGHLIGHTS 

Å Turnover in staff ï City Manager, City Clerk, Finance 

Director 

Å Joint Venture with Flagler County ï ñBunnell Flagler County 

Utilityò ï separate financial statements ï debt of $5,681,357 

reflected on books of the joint venture 

Å New debt ($130,000 drawn on $3 million LOC ï Intercoastal 

Bank ï for capital improvements); paid off $46,128 capital 

lease for Tyler Accounting System; paid down debt by 

$263,142 ï total debt outstanding - $3,786,901 
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CITY OF BUNNELL, FLORIDA 

HIGHLIGHTS 

Å Governmental funds reflect an excess of expenditures 

over revenues of ($844,802) ï five years in a row 

Å Governmental funds - overall decline in revenue of 

$795,519 ï declines in various sources of revenue, 

including solid waste due to implementing an enterprise 

fund in prior year 

Å Investment income ï decreased from $24,085 to $13,085 

Å SBA (Fund B) improved ï disclosure in Note 3 
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